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Ripple’s RLUSD Stablecoin: A Comprehensive Guide to the Stablecoin

Ripple intends to incorporate both XRP and RLUSD into its cross-border payments system
once RLUSD becomes accessible.

 

Ripple is getting ready to introduce Ripple USD (RLUSD), a stablecoin pegged to the US dollar. The
debut, which is anticipated on December 4, is eagerly awaited by the cryptocurrency community.

 

After receiving certification from the New York Department of Financial Services, Ripple is
anticipated to launch RLUSD on December 4, according to Fox Business.

 

The blockchain company has advised against purchasing coins that purport to be Ripple USD or
RLUSD until the launch has been confirmed by an official announcement.

 

CoinGecko and CoinMarketCap, two of the biggest cryptocurrency data providers, have already
shown preview listings for RLUSD.
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Initial launch of RLUSD on Ripple’s XRPL and Ethereum
 

The RLUSD stablecoin, which debuted in June, is pegged one-to-one with US dollars and is fully
guaranteed by US deposits, short-term US Treasurys, and other cash equivalents.

 

The RLUSD stablecoin has been participating in the Ethereum mainnet and Ripple’s XRP Ledger
(XRPL) beta testing since the beginning of August. Ripple has stated its intention to eventually
extend RLUSD to more blockchains and decentralized finance (DeFi) protocols.

 

 

Ripple Labs-linked XRP (XRP) has been surging in recent weeks, reclaiming its position as the third-
largest coin by market size in early December, even though RLUSD has not yet launched.

 

[TRADE_PLUGIN]XRPUSDT,SHIBUSDT[/TRADE_PLUGIN]

 

They will “complement each other”—RLUSD and XRP
 

According to Ripple’s announcement regarding RLUSD’s beta testing, the business intends to utilize
both RLUSD and XRP in its cross-border payments solution in order to cater to its worldwide
clientele.

 

Ripple president Monica Long stated in June that RLUSD was designed to work in tandem with XRP,
calling it a “complementary and additive” feature.

 

As RLUSD and XRP will be paired together, Ripple reportedly considers RLUSD to be “beneficial”
for XRP.

 

The stablecoin’s price will be stabilized through pairing to prevent depegging, and XRP’s large
availability on exchanges will add liquidity to RLUSD.
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Large institutional players will be the primary emphasis of
RLUSD
 

Ripple Labs CEO Brad Garlinghouse has stated that RLUSD will place a greater emphasis on major
institutional investors.

 

“We think there’s an opportunity for another player in the stablecoin market to exist that focuses on
institutions, focuses on compliance,” Garlinghouse said in a chat recorded with Token Relations co-
founder Jacquelyn Melinek in September 2024.

 

By minting 20% of Circle’s USD Coin, Ripple has already implemented stablecoins into its payment
processes, he added.

 

“We felt there was an opportunity for a credible player that is already working with lots of financial
institutions to lean into that market,” Garlinghouse noted, referring to the significant event that
occurred 18 months ago in the US spring when USDC depegged.

 

Even though Garlinghouse said that institutions will be RLUSD’s primary target, on December 4th,
several users said they were able to add the stablecoin to the Xaman self-custodial XRP wallet.

 

 

 

 

 

The RLUSD stablecoin has not been released by Ripple just yet, but Xaman users can start preparing
for its release by creating Trustlines, according to Xaman COO Robert Kiuru, who spoke with



Cointelegraph.

 

“While trustlines are easy to set up and could be created for any asset in theory, they don’t give any
information regarding the availability or issuance of RLUSD,” he noted.
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Where to Trade Crypto Futures?

 

You can trade crypto  futures on BTCC Now.  Over 300 USDT-margined perpetual trading pairs are
available for users to trade, including many popular altcoins and meme-coins.

 

Trade crypto futures Now

 

You can deposit and receive up to 10,055 USDT now when you sign up and verify your account on
BTCC Every new user gets a 10 USDT coupon after completing their registration. You will also get
an additional 20 USDT coupon on completing your KYC verification.

Check more details.

 

GET 10 USDT WELCOME BONUS
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About BTCC
 

BTCC is a leading cryptocurrency trading platform that is distinguished by its ability to balance the
simplicity of use with advanced features. It provides a comprehensive educational program through
the BTCC Academy, 24/7 customer support, and robust security to both novices and experts. BTCC is
a top choice for digital asset investors due to its emphasis on user contentment, which fosters a
secure and informed trading environment across a variety of cryptocurrencies.

 

BTCC is one of the few exchanges in the market that offers high-leverage options for investors and
concentrates extensively on futures trading. Users have access to more than 300 USDT-margined
perpetual trading pairs, which encompass numerous prominent altcoins and meme-coins.
Additionally, the platform has recently implemented spot trading to facilitate novice users who may
not be acquainted with futures trading.

 

Established Reputation: BTCC is one of the oldest and most well-known cryptocurrency
exchanges, having been operational since 2011. Its history in the market enhances its
credibility and trustworthiness.
A Diverse Selection of Cryptocurrencies: BTCC allows customers to access and exchange a
wide range of digital assets.
Margin and Futures Trading: BTCC provides margin and futures trading options, allowing
customers to expand their trading holdings and potentially increase their profits.
Proficient Trading Instruments: such as real-time market data, trading charts, and
technical analysis indicators. These tools can help users make informed trading decisions.
Security Measures: BTCC values security and uses a variety of safeguards to secure
customer payments and information. This includes two-factor authentication (2FA) and cold
storage of cryptocurrency assets.

 

 

 

BTCC Guide:

How to Trade Crypto Futures Contracts on BTCC
BTCC Guide-How to Deposit Crypto on BTCC?
What is Crypto Futures Trading – Beginner’s Guide
What is Leverage in Cryptocurrency? How Can I Trade at 100X Leverage?
BTCC Review 2024: Best Crypto Futures Exchange

 

 

https://www.btcc.com/en-US/academy/crypto-basics/how-to-trade-crypto-futures-contracts-on-btcc?utm_source=GW_SEO&utm_medium=fpro&utm_campaign=right_banner
https://www.btcc.com/en-US/academy/crypto-basics/btcc-guide-how-to-deposit-crypto-on-btcc
https://www.btcc.com/en-US/academy/crypto-basics/what-is-crypto-futures-trading-beginners-guide
https://www.btcc.com/en-US/academy/crypto-basics/what-is-leverage-in-cryptocurrency-how-can-i-trade-at-100x-leverage
https://www.btcc.com/en-US/academy/research-analysis/btcc-review-2023-best-crypto-exchange-for-cryptocurrency-trading


Crypto Buying Guides:

How To Buy Bitcoin (BTC)
How To Buy Picoin
How To Buy Ethereum (ETH)
How To Buy Dogecoin (DOGE)
How To Buy Pepe Coin (PEPE) 
How To Buy Ripple (XRP) 

 

 

Crypto Prediction:

Ethereum (ETH) Price Prediction 2024, 2025, 2030 — Will ETH Reach $10,000?
Ethereum Price Prediction 2024, 2025, 2030: How High Can ETH Go in 2024?
Bitcoin (BTC) Price Prediction 2024, 2025, 2030 — Is BTC a Good Investment?
Ripple (XRP) Price Prediction 2024, 2025, 2030 — Will XRP Reach $1 After SEC Lawsuit?
Pi Coin Price Prediction 2024,2025,2030 — Is Pi Coin a Good Buy?
Pepe (PEPE) Price Prediction 2024, 2025, 2030 – Will PEPE Reach $1
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