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Ethereum ETF To Hit Market On July 23: Will ETH Price Reach $5000?

Key Takeaways:

 

As the markets prepare for the “D”-day, the most recent information regarding the Ethereum
ETF debut confirms the date.
The introduction of the ETH ETF is anticipated to boost the price of ETH as institutions are
aggressively buying Bitcoin.

 

 

Following a devastating assault, the price of Ethereum recovered and increased at a quicker rate
than anticipated. This sets in motion the higher objective at $4000, but the uptrend is unlikely to
abate until it establishes a new all-time high (ATH) beyond $5100. Will the impending ETF launch
serve as the primary impetus for prices to rise above $5,000?

 

The cryptocurrency markets started the week’s trading on an upbeat note, continuing their robust
recovery from the weekend. A confirmation of the date for the debut of the spot ETF gave market
players additional confidence in the impending bullish trend. The Ethereum ETF is anticipated to be
released on Tuesday, July 23rd, according to an update from Bloomberg’s senior ETF analyst, Eric
Balchunas.
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Will ETH Price Hit $5000 After the ETF Launch?
 

To eliminate weak sellers, the Ethereum price may have a small decline after attempting a breakout
pump; this might pave the way for $4000 this month. But as one of the prominent analysts, Peter
Brandt, predicted following the debut, the price of ETH seems to be poised to establish a new all-
time high at $5100.

 

 

 

 

As the expert puts it, the lower edge of the “4+ month rectangle” provides solid support for the ETH
price. This was also a follow-up test for the horn bottom that was finished in February. Based on this
analysis, the analyst predicts that a new all-time high (ATH) will be formed, most likely at $5,600 or
higher, once the rally completes the upside breakout.



 

The price of Ethereum has experienced a small decline from its recent peak at $3475 to its current
level at $3400, following a meteoric surge from approximately $3244. Ethereum price might fall to
around $3,315 as a result of bearish pressure, after which a robust upward trend could start.
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Ethereum ETF Set to Debut on July 23
 

 

Although approval for the Ethereum ETF was granted weeks ago, the clearance process for trading
was delayed. That will all change, though, on July 23, 2024, when the SEC has scheduled the ETF’s
debut for trading.

 

 

 



 

Even better, inside six months, experts expect to see $5 billion flowing into Ethereum ETFs. That,
however, is merely the beginning; according to Steno’s calculations, $20 billion an annum is
possible.

 

Ethereum will also feel the effects; some predict a price increase to $6,000 as a result. In response
to the news, the price of ether (ETH) rose somewhat; following a 2% increase in the past day, it is
now trading at $3,408.93.

 

 

 

 

 

 

Where to Trade ETHUSDT Futures?

 

You can trade ETH  futures on BTCC Now.  Over 300 USDT-margined perpetual trading pairs are
available for users to trade, including many popular altcoins and meme-coins.

 

Trade ETH futures Now

 

You can deposit and receive up to 10,055 USDT now when you sign up and verify your account on
BTCC Every new user gets a 10 USDT coupon after completing their registration. You will also get
an additional 20 USDT coupon on completing your KYC verification.

Check more details.
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About BTCC
 

BTCC is a leading cryptocurrency trading platform that is distinguished by its ability to balance the
simplicity of use with advanced features. It provides a comprehensive educational program through
the BTCC Academy, 24/7 customer support, and robust security to both novices and experts. BTCC is
a top choice for digital asset investors due to its emphasis on user contentment, which fosters a
secure and informed trading environment across a variety of cryptocurrencies.

 

BTCC is one of the few exchanges in the market that offers high-leverage options for investors and
concentrates extensively on futures trading. Users have access to more than 300 USDT-margined
perpetual trading pairs, which encompass numerous prominent altcoins and meme-coins.
Additionally, the platform has recently implemented spot trading to facilitate novice users who may
not be acquainted with futures trading.

 

 

Established Reputation: BTCC is one of the oldest and most well-known cryptocurrency
exchanges, having been operational since 2011. Its history in the market enhances its
credibility and trustworthiness.
A Diverse Selection of Cryptocurrencies: BTCC allows customers to access and exchange a
wide range of digital assets.
Margin and Futures Trading: BTCC provides margin and futures trading options, allowing
customers to expand their trading holdings and potentially increase their profits.
Proficient Trading Instruments: such as real-time market data, trading charts, and
technical analysis indicators. These tools can help users make informed trading decisions.
Security Measures: BTCC values security and uses a variety of safeguards to secure
customer payments and information. This includes two-factor authentication (2FA) and cold
storage of cryptocurrency assets.

 

 

 

 

BTCC Guide:

 

How to Trade Crypto Futures Contracts on BTCC
BTCC Guide-How to Deposit Crypto on BTCC?
What is Crypto Futures Trading – Beginner’s Guide
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What is Leverage in Cryptocurrency? How Can I Trade at 100X Leverage?
BTCC Review 2024: Best Crypto Futures Exchange

 

 

Crypto Buying Guides:

How To Buy Bitcoin (BTC)
How To Buy Picoin
How To Buy Ethereum (ETH)
How To Buy Dogecoin (DOGE)
How To Buy Pepe Coin (PEPE) 
How To Buy Ripple (XRP) 

 

 

Crypto Prediction:

 

Ethereum (ETH) Price Prediction 2024, 2025, 2030 — Will ETH Reach $10,000?
Ethereum Price Prediction 2024, 2025, 2030: How High Can ETH Go in 2024?
Bitcoin (BTC) Price Prediction 2024, 2025, 2030 — Is BTC a Good Investment?
Ripple (XRP) Price Prediction 2024, 2025, 2030 — Will XRP Reach $1 After SEC Lawsuit?
Pi Coin Price Prediction 2024,2025,2030 — Is Pi Coin a Good Buy?
Pepe (PEPE) Price Prediction 2024, 2025, 2030 – Will PEPE Reach $1
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